
STEEL MARKET IS
GENERALLY FIRMER

Coal Strike Causes Stiffening
When Industry Was in Need

of Encouragement.

OPERATIONS RESTRICTED

Production, However, Exceeds
Average Rates in March

and December.

Special Dispatch to Th* N'bw York Hbuu.d.
Pittsburgh. April 22..The coal strike

lias stiffened the general steel market
Just when it needed"'encouragement as
¦steel demand increased during the first
<iuarter of this year at a pacn that
could not possibly be maintained. By
July 1 demand would have exceeded
capacity, although it does not appear
that up to April 1 actual consumption
kept pace with buying.
There has been a restriction in steel

mill operations as a result of non-union
strikes in the Connellsvllle region, in¬
volving chiefly idleness of certain
plants scheduled for resumption. This
week's production of steel was in excess
of the average ra^e in March, which was

.sixty per cent, more than that of De¬
cember. The-mills and furnaces depend¬
ent on non-union coal other than that
'rom the ConnellsvTlle region are un¬

likely to.be affected by the strikes. In
general the United States Steel Corpora¬
tion is holding Its own In production
jind a few merchant furnaces have
banked. Stating that they had been
¦selling pig Iron for below its production
< osjt. many furnaces tributary to the
*'onnellsville coke region have with¬
drawn from the market and pis iron,
although not quotable closely, U proba¬
bly worth in the market at least $2 a
ton more than It was on April 1.
Steel prices are stlffer all along the

line. Hoops, bands and hot rolled
.strips ar© quotable at 2 cents base.
Concessions below 1.60 cents on bars,
shapes and plates seem practically to
have disappeared. Occasional sales of
sheets for prices recently advanced 13
a ton are being" made. Consumption of
steel is increasing as it has needed to
do to harmonize with much heavier
buying and production of the last few
weeks. In tubular goods for oil dis¬
tricts there is a particularly marked
improvement and the year promises to
show nearly the average consumption
of the last three yfears. Railroad con¬

sumption of steel also is increasing.
Opinion in Pittsburgh circles is that

there will be no great change in the
strike situation in the next week or two,
as the strikes appear to have reached
their high tide. The leading coal in¬
terest is understood to be mining this
week a little more coal than it did In

»the closing days of last week, not so

much by having more men at work, but
because of the work proceeding more

efficiently as its working forces are bet¬
ter aligned for production.
Wo Rexalir Pi* iron Market.
When the merchant blast furnaces

found that in many cases they would not
obtain for a time coke for making pig
'r,°"and execute sales made, they began
withdrawing from the pig iron market as

sellers. Those which remained In the
market found tftat th«r could make sales
even for advanced prices, as consumers

a?*'ou" t0 buy when they found
that it might be difficult to do so. No
regular pig Iron market can be quoted.
"Ut prices obtainable are at least $1
liiglier than they wero a week ago, the!
following figures representing the lowest
prices that would have to be paid, rather
than an actual trading market: Bes-
semer, $21 ; basic. $20, and foundry. $21

o b. valley furnaces, freight to Pitt's-I
burgh being $ 1.96. i

Offerings of furnace coke have not
disappeared from the market, although
they arc in small lots, not enough to
Interest furnacemen even if their prices
were satisfactory. There are unsold lots
to-day with asking prices ranging up to
*o.a0. or $2 a ton more than the regulai
bids \s a result of their heavy buying
of foundry cokc in February and March
foundries generally arc out of the mar¬
ket. There is very little inquiry In the
market, most foundries being content to
depend on stock plies. A little foundry
coke is being held at asking prices of
more than $5.75.

AIT grades of sheets have shown since
the last price advance an incoming of
tonnage orders at the new level to an

extent surprising even to the most
sanguine. In certain quarters it is be¬
lieved that after the heavy bookings Just

before the advance, wh^n buyers took

_

""vantage of opportunities to place or¬
ders at lower levels, at least three weeks
would elapse before new buying at the
higher prices would commence. Ap¬
parently thero has been no letup, and
orders placed daily are plentiful and
increasing In size and number. With
sheet bar quotations rising because of
the coal strike sheet prices will register
another advance aoon.

Orders for sheets for use in railroad
cars have been particularly large as
have been automobile sheet specifica¬
tions. Attractive orders for blue an¬
nealed are coming to sheet Instead of
Plate mills as formerly. Although the
American Sheet and Tip Plate Compaq-
Is able to maintain a 90 per cent, oper¬
ation schedule in its sheet department it
could be Increased If It were thought
wise to do so in the present coal situa¬
tion. Sheet Jobbers are ordering for
stock In certain directions, and placing
Pleasing specifications for considerable
bluo annealed material.
Tin Plate Operating at Hlah Rate.

..

U poMl,5),l® th«t In several places
tin plate mills are feeling the pinch
because of shortened fuel supplies, but
most operations continue at the hiirli
rate prevailing for several weeks Sev¬
eral independent tin plate companies
Including the McKeesport and Standard.
tlie Trumbull, the Liberty and Welrton

81 r>r*'. T.*' and certain
of the lcitUIng interest's plants are <.n

100 p*r cpnt basis. They
will th'is to continue for a eon-
sMeixo.iJ flmp to come, according to the
in,sines., on hand, to say nothing of !
orders and specifications received dally
Orders being received consist mostly of
round tonnage* and can makers are
more encouraged tnan ever because of
prospects for limitation of their prod-

veli ^n,«iTUh,,° anA f,"h ^Ks this
\u Plate orlces ar. firm at $4 75

h l..»se hc.x of 1M pounds, and black
P '* flr,n at 313 cents, base Pltts-

g| Occasionally a lower price Is
available stock tin plate, but stock

ST vaHet^ "g,y *n,i

To Judge from the number of |n.
quirieH for seml-flnhhed material go-
Ina thr rounds of the trad* there i. a
real shortage, evidence of which Is thr
fact that steel makers are In the marlet
for sheet bars, rerolling billets, #, The

In';'31 practically has vanished.
Au Inqtllry pre«ented by a ml,Idle In-
««»*st here calls for 4.000 tons of bll-

or alien bars, if .hept bars be
bought the purpose |« to trade them
rot blllrts required! by the t>urchn«.er
.Vuotation. mado here on ahect bars are

the" |«,i r
' Pl, sburgh or Vounrstown,

, .l,r pr"c having been named this

.

< »y a valley steel maker on l oOO
tons current In this market.

/»i-rUrt,"Zi 'mprovement In various tub¬
ular producti. demand continuing on

!m- m for Practically all grades
«. noted. So far little effect from the

( CLEARING HOUSE STATEMENT, ij
Average Figures for Week Ended Saturday, April 22, 1922.

MEMBERS OF FEDERAL RESERVE SYSTEM.

Bank* and 'fruit
Companies.BankoflO\N. B.A .

Bank of the Manhat. Co
Mechanics' & Met. Nat..
Bank ofAmeric*. j.,
National City
Chemical National
Atlantic National
Nat. Hutch, ft Drover*
American Exch. Nat
National Bank of Com.
Pacific .

Chatham ft Phenix Nat.
Hanover Nat i.
Corn Exchange
Importers ..'.Vaders Nat
National Parte
East River Nat
First Nat
Irving Nat
Continental
Chase National
Fifth Avenue
Commonwealth
Garfield National ....

Fifth National
.Seaboard National
Coal and Iron Nat
Union Exchange Nat
Brooklyn Trust
Bankers Trust
U. H. Mortgage ft Trst
< Guaranty Trust
Fidelity-Internat. Trust.
Columbia Trust. .

People* Trust
New York Trust
Lincoln Trust
Metropolitan Trust ....

Nassau Nat., Bklyn
Farmers Loan ft Trust. .

Columbia
Equitable Trust

Lous. Diacnts.
Investments.

Wli.
Average

$37,713,000
133.0tttt,000
143.04^.000
56 OttO 000

448.854,000
116.337.000
16,601.000
5,451,000

9ft.806.000
319.639,(MK)
'J3.55S.OOO

135 3H3 000
118,348,000
175.110,000
35,407,000
160,031,000
13,117,000

253.23iS.000
186.B06.000

6,940,000
334.220.000
21.567.000
8.236.000

16,635,000
15.104,000
71.735,000
14,841,000 I
16.587.000
33.072,000

255.973,000
54.238,000

374,046,000
19,221.00 >

78.tti.),ooa3tt.84w.ootr
140.335,000
21.727.000
32,080,000
15,102,000

125,342,000
25,462,000
137.472,000

Cash
fc V*ll~
Average
*640.000
1.833.000
7.235.000
1,307,000
7.558,000
1 036 000
347.000
ttOOOO

1.160.000
062 OOO

1.122.000
5.328,000
385 000

6,075,000
¦t 638.000

064 000
320.000
555,000

4,253,000
lltt.OOO

6.203 000
. 606,000
» 510.000

517,000
208,000

1,001.00 i
«. :fi20|00l>

709.000
^,~:.Sfl7>09O

806,000

1,291,000
336,00il
883 000

1,200,000
248.000
416.000
466,000
403.000
431.000
628,000

1,403,000

Keserve with
Lml

Depositories
Average
S3.032.000
14,076.000
20.392.000
7,061.000

37,117.000
14.656,000
2,256.000
645.000

11,562,000
36,163.000
3,423,000
15.770.00O
13 660,000
22.087,000
3,746.000
17 474 000
1,501.000

. 25.283,000
24.301,000

905,000
43 374.000
2,706,000
1.391,000
2,065,000
1,027,000
tt,790,000
1,647.000
2.547.000
4,002,000

2tt.792.000
6,505.000

44.512.000
2.488.000
9 521 000
3,708.000

17.353,000
3,OOtMJOO
4.003.000
1.443,000

13,280,000
3.603,000

30,716,000

Net
Demand
Deposits
Average
838,207.000
104,275.000
136.084.000
53 724 000

(a) 530,540.OOCl
106.80.1.000
15.308.000
3.931.000

86.918.00O
270.002.000
23.804.000

111.811.000
104,009,000
162.67tt.000
28,561.000

133.811,000
11,806,000
180 915 OOO
100,088,000

6,135,000
317 856 000
20,547.000
8.8/0.000

16,146,000
14.407.000
68.461,000
12,481.0J>
IS.248 0.>0
30.334.000

(b)240.155,000
50,890,000

(0416.422,000
18.674.000
73,822,000
38.443.000

131.342.000
20,713.000
30,122,000
13,307.000

(d) 97.325,000
26.948.000

(e) 179,658,000

Time
Deposits
Average
$000,000

13,228.000
3,663 000
1.210.000

36.167.0C0
2,770,1100
670.000
.35.000

4,133,000
5,001,000
241,000

17,162,000

18,313,000
11.OOO

3,42tt.OOO
1,659,000

19,688,000
4.004.000

85.000
19.250.00J

32,000
588,000

1,649.000
553.000
343 000

3,498,000
14,104,000
1.836,000

33.135,000
078.000

4,605,000
1,403,000
2.892,000
699.000

1,076,000
221,000

19.138.00C
1,129,000
7,701,000

Total. .$4,323,209,000 $62,504,000 $526,730,000 $3,880,434,000 $246,025,000

SUtt Banks Not Members of Federal Reserve System.
Greenwich Bank $18,342,000
Bowery Bank 5.330.000
State Bank 79.537.000

$1,713,000
636.00-)

3.307,000

$1,852,000
306.000

2,001,000
*8.719.000

6.O04.OOU
20.303.000

$50,000

48.038.6e6
Total $103,209,000 $5,656,000 $4,240,000 $53,176,000 $18,086,000

Trust Companies Not Members of Federal Reserve Sjrstei
$47,802,000. ill,184.00025.792,000'V 863,000

Title Guar, ft Trust ..

Lawyers Title ft Trust

_
*Otal I $73,504,000 " $2,047,000

Grand total $4,500,012,000 70,707.000
Changes + 45,936.000 . 2.170,000

$3,482 000
1.788.000

$31 051 000
17,180,000

$920,000
377,000

$5,250,000 $48,231,000 $1,297,000
636.230.000 3,990,841.000 205.408,000
+ 2.870,000 -r 35,118,000 -r 18,084,000

Actual Condition on Friday.
$4,331,865,000 $61,714,000 $624,660:060 »$3,910,310,000 $248,866,000

103.777.000
76.078,000

6,962,000
2,068,000

4,207,000
6,441,000

S3.C30.000

,50,047.000
48,113,000
1,303,000

Totals-
Members Fed. Res. Bk.
State Banks, not mem
members Fed. Res. Bk

Trust companies, not
members Fed. Res. tin.

Aggregate, 47members $4,610,715,000 $69,344,000 $334.207,000g$4,013.087,000 $298,284,000

Actual Bank Condition.
Changes for Week Ended Saturday, April 22. 1022.

Excess runerve Inc. $6,923,800
Loans Inc. 26.139.000

Net demand deposits Inc. 32.162.000
Net timedeposits Inc. 11,882,000
Cash in vault. Federal Reserve members Dec. 581,000
Reserve of member banks In Reserve Bank Inc 11,.">65,000
Reserve In own vaults. State banks, trust companies Dec. 378,000
Reserve in other depositories. State banks, trust companies Inc. 3IU.iH)j
Circulation Ine, 50.000

Aggregate reserve. $541,837,000; reserve required. $532,966,730: excessreserve $8 870.270.
Government deposits deducted in average statement. $81,300,000; IB'actual statement,

$70,413,000. " -l".-:
Detailed reports In average statement include deposits in foreign branches: (a). $104,780,000:

(b) $13,220.0(0; (4) $09,770,000; (d) $04,000: <e) $24,272,000. ...

Balances carried In foreign banks as reserve against such deposka; fa) $28,365,000; fb)
$616,000; (e) 920,431,000: fd> <94.000; (e) $3,336,000. '

Additional Bank and Trust Company Reports.
Institutions Clearing Through Members.Av erage Figures.

for Week Ended April 22. 1032.

Banks.
Battery ParkJXat.......
Colonial.
Grace ft Co. (W. R.) .A.
Mutual
New Netherland........
Yorkvllle .

Washington Heights....

lioans.
$0,370,200
18,077,000
5.395,009
10,071,000
7,295.000
18,485.000
3,932.000

Cash.
$141,500
2,255.000

19.304
312,000
169.000
467,000
525,000

Reserve
Deposits in
N. Y.ana
.Elsewhere.
*1 228 000

1,338,000
279.735

1,847.000
1,365.000
21100,000
599,000

Deposits
with Banks
and Trust
Companion.
$1 031,400

902,470

Gross
Deposits.

$10,558.2110
20.080.000
4JB24.982
13.203,000
8.263.000

20.334,000
4.733,000

Institutions Not in Clearing House.National and State Banks.
Bank of Europe.Bank of United States
Broadway Central ...

Bronx Borough
Bryant Park
Chelsea Exchange
Cosmopolitan
Gotham National
Harrlman Nat
Public Nat
Twenty-third Ward

S6.414.356
33,259.701)
3.837.600
4,164.462
2.232.100
7.863.000
3,308,100

15.003.000
32,849,000
74.574,000
5.655.000

$660,702
700,000
362.800
219.174
276.700
060.000
85.200

336.000
723.000

1.425.000
356.200

$336,664
3.957.400
314.300
375.780
224.100
418.000
136,100

2.549.000
3.873,COO
5,165.000
974.500

2,962.200
5.000

331.000

013,000
721.000

2,939.000
25.000

Trust Companiee.Average Figures.
American
Central Union
Commercial
Empire
Fulton
Hudson
N. Y. Life Ins. ft T
United States.

17,029,241
198 669.000

6,886.000
41.716,700
9,017,OOO
6.363,800

25.795.600
62.070,177

651,054
25,917.000

619,000
2.740,700
1.354.800
486.000

1.888,600
4,100.000

2.447,812
5,442,000
309,000

6,374,800
251,700
006,800

1.038,000
4.819.966

6 143
1.729.000

29.000
2.217.000

68.000

Wl . iv« «»..»« 1 . ¦w.wv ......

Cash includes deposits in Federal Reeervc Bank; Central Union Trust Co..
iKmpire Trust Co.. $1,637,400; Fulton Trust Co.. $1,261,700.

Condensed Report by State Banking Department.

S6.9OO.043
38.161.500
3.358,000
4.494.498
2.366,600
7.601,000
3.407.400
14,389.000
33.812.000
73,639.000
6,690,200

18 168 660
203.U35.000

7,488,OCO
48.431.300
9,365.800
6.492,.500

26.428,400
53.079.045

$24,309,000;

Inc. $8,470,800
Dec. 18.700
Dec. 147,600
Inc. l 034 ooo
Inc. 12.075.200

Summary of State banks and trust companies in Greater New York, not Included in Clearing
House statement:
Leans, discounts, Investments, ftc $641,214,100

Gold 5,010,100
Currency and bank notes 16,036.100
Deposits with Federal Reserve Bank of>'ew York 53,741,600
Total deposits 675,560.200
Do.Eliminating amounts due from reserve depositaries and
from other hanks and trust companies in New York city and
United States deposits 629.019,900

RESERVE.
State Banks. P. I

CashIn vault $26,827,400 . 13.1
Deposits in banks and trust companies 0.752.800 6.1

Inc. r.560,000

Trust Cos. P. C.
$48,560,400 15.74
23.681,600 5.72

Total ..$36,680,200 20.77 $72,241,000 21.46
Aggregate reserve on deposits $108,822,100 Inc. $3,101,300
Percent, of legal reserve 20.9

BANGOR A AROOSTOOK
INCOME LESS FOR 1921

Report* $379^63 Net Against
$550,366 in 1920.

The Bangor A Aroostook Railway re¬

ports for 1921 a net income of 1379,2*3
«fter taxes and fixed charges or about
$3.GO a share on the $3,860,000 of its
common stock, against a net Income of
IS50.36S, or >7.94 a share earned in
1920 with the aid of Federal compensa¬
tion and guaranty.
The chief Items in its income account

for 1921 contrast, with those of 1920 as
follows:

1021 102O
Gross oper. rev ...$7.358,0.'!? 7HH,750
Oper. ttxpenscn 5,750,41.'! 3,030,408
Taxes, etc 424,20:1 2«6.«Ki
Operating Income l,173.21t 4«10,780
Outside Incomv 243,084 fl.1077.328
Total Income 1,410.800 1,547,017
Fixed charge* 379.2B.I 550,:<wi
Preferred dividend*... 243,Win 243,000
Common dividend* ... 154, tun 154.400

.18,737 153.300
.Deficit, t Include* governmental compen¬

sation for th« rut two month* nf 1020, and
Federal guaranty for the six month* ended
with August 31, 1020.
The report of P. R. Todd, president

of the company, slates that the effi¬
ciency of the road'* employees has been
restored to ft degree \\hlch con\parei

the increase for practically all (crude*;
are increasing as those Issuing them
contemplate Interference with deliveries
due to fuel shortage, Pipe plants as

a rule have reserve coal plies, but, be¬
cause present order books are about
equivalent to their visible fuel, certain
Independents are taking cam of only
their regular trade. Oil country goon*
casing, Ike., are In good demand, but.
large pipe line tonnages remain In the
background. Prices, although not c|ti'»t-
ably higher, are firmer and fewer pref¬
erential quotations are outstanding. The
National Tube Company's operations
average slightly more than 80 per cent,
of capacity. Its McKeesport plant is
operating at full capacity.

((MIS PRODUCTS IX GERMANY.
Special fnh}r to Tits New Yosk Hmui.n-

Cn/ii/rlffht, Iti?, ftji Tits Ngtv Yosk HsSALB.
New York llerald Bureau. )

Rerlln. April It. (
A nerman grain company with a cap¬

ital of 60,000,000 marks has been
founded by the Corn Products Refining
Company. Among Its directors are
George Mfthana. O. M. Moffet. J. W.
fisher and Walter Dirks. The com¬
pany hss opened branches In Berlin.
Koeln and Frankfort. Its principal
business consists of Imgiorting American
grain.

favorably with pre-war standards. The
company dn the course of the year nego¬
tiated with the Government a satis¬
factory settlement of claims arising
from Federal control.

KATY PAYMENTS CALLED FOR.
J. & W. Seligman A Co. and Hallgar-

ton & Co., reorganization managers of
the Missouri. Kansas * Texas Hallway,
announced yesterday that a cash install¬
ment of $5 n share on its commorf stock
and »4 a share on Its preferred would be
payable ot> or before May 10 on the stock
deposited with the Equitable Trust Com¬
pany of New York. At the time of pay¬
ment of the cash Installment participa¬
tion warrants issued for the deposited
stock must be presented for the neces¬
sary notation thereon.

SHORT TERM-NOTES.
Raw. Due Bid. Ai'wt.

AlumCo.ofAm.. .7 Nov. 1921 1034 IftlH
AlumCo.ofAm... 7 Oct. IMi 104 4 1054
AmCottonOII.... S Sept. a.'at 9S>«
AmTelJtTel 8 Oct. 1923 10j 4 iw'i
AmTH&Tel A Feb. 1 ff-Jt 100 4 101't
AmThresd 8 Den. 1921 101 4 1*14
AmTobaceo 7 Nor 1931 102', 102 4
Anaconda('op...8 Jaa. lWD 100
AoaaondaOop. .7 Jan. 102) 10j4 103",
AngAmoil.Lld... 74 April IWi 1034 lu.14
Armour.conv. .. .7 July 18,'30 1044 104 4
llAORRcsll 0 April iMt 994 1004
ReHTelnK'an 7 April 1936 1034 102'4
B«thlehem.sti .7 July 15.33 l" <, 103},
t anNort hern R e..*. 4 Dec. 1933 100)4 1004
CanNorthernRy.S4 D«r. 1934 1004 1004,
CanPaciOcRy... .0 Mar. a.'31 1014 1014
CentAnrentlne .S Feb. 1937 95 934
ConsGaaofN Y...7 Dec. l. a2 101 4 1014
' 'opRxpAsan, In \H Feb 13. 23 101 4 1014
CopExpAnm,Iao1 Feb. 15,24 1024 km
C'opExpAnn. Ine.8 Feb.lS.'J.i 1044 103
CudabyParking.. 7 July IS,'2.1 101 4 101 .4
FedemlMunRef.. ,8 Nov. 1924 10.) lo»H
1heBFOood.cn*.7 April 1923 99 H 1001-10
OulfOIICorp A July liti23 1004 lol
OulfOIK orp 7 Feb. 1933 104 1044
IIJHetiu 7 Dec. 193) 104 *4 104 4
IlecklnxVallcy.. .0 Mir. 1934 100 1004
IlumbleO&ll 7 Mar. IS.'33 101 101 '4
IRTconv H dept. 1923 IS4 *4
KtnC'ltyTerRy. .0 Nov. 15.'33 101 101 4
KfinnecoltCorp. .7 Felt. 1930 11 A 1044
l.actedeCLI&raf. 7 Jan. 1929 09 4 994
Philadelphia A Feb. 1944 97 4 974
ProcterfcOamble.7 Mar. 1923 1014 103 4
SearaRoebui'k .7 Oct. 13.'33 101 1014
hear*Roebuck 7 Oct. 15,'3a 1014 102
Solvay ..a Oct. 1927 1044 1054
boiithwatlJellTel 7 April 1923 10.1 103 4
BI'LnT.'epolguar 5 4 Dec. I3.'2:i 103 ty 103 4
MandOiINt 7 Jan.1925-31 lot 100
("UodOllNY 04 May 1931 IO.14 105
Swift. .7 Oct. 18, 34 1014 1014

108 4
nwilb. . . . . # vn i. in, tf.i iWl 7.win./... 7 Aur ia."3i iMil ¦¦fhetmaaCo. . . .7 Mar. 1.'23 1014 I0l)t
I'tahHecCorp... A "ept. 15, 33 1001, Io04
Vannum Oil. 7 April 19.1A 10AU 107
tteatKleo<'».ron 7 April 1925 1084 1084W ialbdlaCo cav. tt May 1934 97 99

COTTON CONVENTION
CALLED AT ATLANTA

Engineers Will Concentrate on.

Industrial Possibilities of
the South.

TO VISIT MUSCLE SKOALS!
,

First Model of Eli Whitney's
Gin to Be Brought From

New Haven.

The first model of Bit Whitney's (ot-
tc>n gin, which revolutionized the Amer¬
ican cotton industry, will Journey this
week from New Haven, ita Lome for
more than a century, to Atlanta, Ga.,
where for four days, 'beginning: May 8
.it will be the central exhibit at a na¬

tional gathering under the auspices of
ih<» American Society of Mechan'.cal
Engineers.

Textile men will assemble in Atlanta,
it was announced yesterday, for a ser¬
ies of forums at which the national and
world aspects of the cotton situation
will be discussed in relation to the in¬
dustrial possibilities of the South. More
than 1,000 engineers, rcp,-e*uitinsr the
iff Ids of technology, education and eoa-
l.omlcs, will participate in sessions em¬
bracing a wide range of engineering
effort including the iron and steel in¬
dustry, management, fuel, power and
welding. Special forums on Muscle
Shoala tnd. on the development of a
national botler code to safeguard life
and property have been arranged.

Eli Whitney's original model of the
cctton gin is now owned by his grand-
ton, Ell Whitney of New Haven, who
has loaned it to the American Society of
Mechanical Engineers. This model con.
tains the three essential elements of all
cotton gins: the revolving cylinder with
forward pointing teeth; tie comb
tnrough which the teeth pull the cot-
ion. and the revolving brusa to clear
the cotton from the teeth.
Dean Dexter S. Kimball of Cornell,

president of the society, says Whitney,
in 1792, was a guest in Savannah at the
home of the widow of Gen. Nathaniel
Greene, when complaint was made that
it was a day's work to separate a pound
of cotton from the need. The visitor from
the North set to work on the problem.
In a few weeks he had produced his first
model. ,

On May 9 S. E. Gillespie of Dallas
will discuss "Cotton Ginning Machin¬
ery" ; H. E. Lindlev of Atlanta, "In-!
creased Textile Production," and E. H.
Marble of Worcester, Mass., "The Main-
tenance of Textile Machinery.1' Ar-
rangements for the textile session are!
being made by Charles T. Plunkett of
Adams, Mass.
At a management session "Comparl-1

son of Southern White Labor with For-
eign Labor of the North" will toe dealt!
with by F. H. Neely, works manager of
the Fulton Bag and Cotton Mills, Atlan-
ta. George 8. Harris, president of the
Exposition Cotton: Mills. Atlanta, will
talk on'"Management in Textile Plants."
E A. Lucey of New York will speak on

"Reducing Costs in Textile Mills toy
Increasing Production."
The meeting will open on May 5 and

6 with sessions at Charlottesville, Va.,
where the University of Virginia will
toe Inspected. On May 12 the engineers
will in»i»t>ct the seventeen cotton mills of
Oreenville. S. C. On May 13 the engi¬
neers will make a trip to Muscle fjhoals.
during which they will make a tour of
inspection of the industries of Birming¬
ham.

DKS HOI.VDS SCHOOL OFFERING.
Palnc, Webber & Co. and R. M. Grant

& Co. ar<\ offering $780,000 of the 4*4
per cent, school district bonds of the
city of Dea Moines. Iowa, at 104 and
accrued Interest to yield about 4.20 per
cent. The bonds are dated May 1, 1922,
and mill mature on May 1. 1942. They
are exempt from Federal Income taxes
and are obligations of the district, which
Is cocxtenslve with the city, and are

payable from taxes levied upon all Its
taxable property.

OFFEft EDMONTON BONDS.

Wood, Gundy & Co. arc offering at 95
and Intercut to ylell nearly 5.90 per
cent. J2.000,000 of city of Emonson, Can¬
ada. twenty-live year 5V4 per cent, re¬

funding bonds, payable in United States
gold In New Yorjc or Chicago and non-

callable.

NKvr YORK BANK STOCKS.
Bld.Ask.l Bid.Ask.

America 190 193, First Nat 940
Atlantic 210 223 Garfield Nat. .220 28C
Am Excli 230 233 Gotham 180 11)0
Battery 13." 146;Oreenwlch ....240 280
Bowery 423 ..iHerrlman ....38.1 385
Bryant Park.. 153 17ni Hanover 930 8.10
B'way Cent. .ISO 132 Irving 188 in*
Bronx Co 93 .. .1 Industrial 150 171
Bronx Nat ISO 180 Imp A Trad..MO
Butch * D...130 140|
On Merc. (..180 >9.1
Chaw 290 293

Manhat Oo... ,24.'» 2'0
Mech A M....S80 363
Mutual 310

Chat A P.. 238 242 Nat American.150 180
Chelsea Ex... 70 83 New Neth 113 130
Chemical 505 313 N Y N B A. 480 480
City 322 328 pacific 300
Coal * Iron .200 210|Park 400

...Public 2ft.%Colonial .....300
Columbia ....130
Commerce ...234 238 Standard 240 2rt0

283
.|Seaboard .... 290 300

Com'wealth
Continental ..

Corn Excli 382

.213
130 140*

Cosmopolitan.. 83 100 Union E* 223 235

State 283 295
23d Ward 250 270
United States.. 130

Wash Hta 323
Ynrkvllle 475

East River 170
Fifth Nat....130
Fifth Ave... .910 ...|

TRUST AND HCRBTT COKTANIBS.
Bid.Ask.; Bid.Ask.

Alliance 70 ... Manufac'rs ...223 ...

Am Surety.... 83 70] Mer T 283 300
Bankers S33 32i'Metropolitan ..233 272
Bond A Mtg. 230 2«0 Mtge Bond ... 93 102
Brooklyn Tr. .410 420tMut T of W..110 123
Cent Union. .373 378 Nat Surety... .208 212
Columbia .. 208 303' N Y I, I A T 800 ...

Emp Trust.. 300 ...|N Y Tr 323 320
Equitable .273 278 N Y Title 135 143
Farmers LAT 443 4M> Peoples 293 310
Fulton 240 2fl0| Realty Asso.,120 130
Fidelity 200 210;T1tl« O A T 333 34.3
Guaranty ....200 20.3 United States. 1000 023
11 udson T.
Kings Ce...
Lawyers M.
Lawyers T.
Lincoln Tr,.

.170
700
.142
140

.133

U H M A T. .300 310
U * Title O... »3 100
Westchester ..140
Welt T A If. .134 180

riBLIO ITIL1TIBS.
Bid.

Adr T 4 L 11
do fit.... 87
Am L A T.140
do pf.... iW'i

Am o A E.141 V4
do pf... 44

Am P A L 9»
do pf.... 83
Am P U. 14
do pf. ... 33

Appeiaoli P 14
do pf.... 83

car PRtL 38
Ct St Eloc 9
do pf., .. 83

C S pf H. (I
n S deh II.t w
C H deb C. 97
City L A T 68V4
Col Pow.. 14
do pf.... 83
CPRU 28\i
do pf. ... 38

Ask
19
90
140
9tt

143
43
102
87
IT
.17
IB
90
42
12
70

107
73 Vk
13
88
28
r,t

Bid.
ERASpf 93
Emp DE pf 72
Fed L A T IO'/j
do pf.... 88

N 8t Pow. 8(1
do pf..,. 90

Leh P Her. 13tt
Port I RLAP 18%
do 1st pf. 03
do 2d pf. no

Rep R L.. 18
do pf.... 40

fl Cal Edl 90
do pf 112

Std O A E 17
do pf.... 43

T R L A P 2
do pf.... 13

Un L A R. .34
do let pf.

Weet Pow.. 27
do nw pf. 78

1

:«h

Aek.
.5
TT
20V4
70
Sit
92
lrt'4
17*

20
32
101
115
19
47
4
17
.mi
7fl
29
7S

JOINT STOCK LAND RANK BONDS.
Yield

Rid. Ask. Ab't.
fFlrst J. S. L. B..Chicago

ft'is. Nov., 19M. on. .SI.... 104 105* 4.11
IJoInt Stock Land Rank Be,
Msv. 1939, op. '24. 08V4 100 6.00

fjolnt Stock Land Bank 3s.
Nov.. 1938. op. '23 981', 100 3 00
tNot listed on New York Stock Exchange.

«l'GAU STOCKS.
Bid.

Caracas .. 14
c Aguirre. 09
Fajardn .. 38
Federal pf.100
Ot West...133
do pf. 101

Ondchaux. Id
do pf.... 03

Ask
17
71
88
103
183
103

Bid.
Holly II
do pf. .., 40

National ..139
H Cecilia p 1.1
Mavannah.. 34
do pf.... 84

19 Wat India
Sug M

Ask.
13
43

141
10
38
89 .

H8
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Sule*.
3100
3900
aoo
1(10
:;oo

20OO
20O
10

-.200
IHK)
1300
'.'00
TOO

.1700
700
1300
30

.SOU
100
200
000
1200
200
100
200
UOO
300
1300
200

3800
38700
31>00
1400
2000
2200
5000
ISO
200
¦100
45

4200
800
200

2800
200
1000
3000
noo
too
.->00
200

KDl'STIUALS.
Net

High. Low. Last. Ch'ge.

2300
10
10
no
100

2000
100
r.o
10
10

Acme Goal IV
Acme Pack-.f 44
Amalg l.catli. 12%
Br-Am T reg. 16%
Brook C R R. 8
Buddy B Hi
Car L k P.. .T 93
Celluloid pf...lO»
Colombia E.-t 77
Cont Motors.. 8*4
l>eti tc III G pf.t 00
Dort Mot Car. 20
Durant Motors 38%
I 'u rant Mot 1. 10%E Kodak w 1. 77%
Eluc St II w I. 44
Gillette Saf R 219
Goldwyn Plct. 8i j
Goodyear Tire 13%
Heyden Chonif 82
Hudson & M.. 13%
Hudson Co pf. 19%
Ktrby Lumber 50
Inter Rubber. 8%
Inter Bug C..f 05
Lib McN * L. 2%
Lincoln Mot A Is;
Mercer Motors 4
Mer M ct Of d 4
Philip Morris. 10
Radio Corp.... 4%
Radio pf 3,V
Reo Mot 25
Republic Rub.t 77
Splcer Mfg ... 15
So Coal & Ir.f 98
Schulte Clg St 33%
Standard Mota 5%
Sterling Prod.. 44%
Todd Shlpyds.. 73
United Prof Sh 7%
United Re Can 5%
Utah Ida Sug. 3%
U 8 Lt * Ht.. 1«
U 8 Lt tc H pf 1%
U 8 St'mshlpt 11
U S Ship Cor.f »
U S Holf M w I 21%
Vail Raalte .. 50%
Wayne Coal 1%
W End Chein.f 78

STANDARD OILS.
Anglo-Am OH.. 20% 20%
Buckeye P L... 08
Galena Klg OH. .">2
Illinois P L....183
Imp Oil Can...105
Inter Pet 17
N'at Transit.... 28%
Ohio Oil 815
Prairie O A G.0O5
Pralrlo P L....236

1A
43
ia».-j

si*
100
or.
»'.*
55

20
:i8
10%
77%
43%.
219
7%
13%
92
13
19
45
8*

95
2%

I
15%
4
3%
24%
70
14
90
33
5%
44%
72%
7%
&%
3%
1%
1%

II
9
21%
56%
Hi

78

98

183
10+
17
28%

311
805
236

1%
43
12%
10%
8
1%

93
109
77
8%
35

20
38%
10%
77%
44
219
7%
13%
92
13%
19
50
8%

95
2%
1%
4
2%
16
4

,3%
70
14%
98
33%
5%

44'i
72%
7%
0%

¦ 3%
1%
1% ..

11 ..
9 +1
21* + %
56% ..

1A
78

20%
98

183
104
17
28 Vt

315
605
238

-2
+ %

+14
- %

+ K

i.*
= &
+ %
+ %
+6

+1%
+ %
- %
+ %
+ %
+ %

- %
+ %
+ %
+ %
+ %
- %

+ A

+8

Net
Sales. High. Low. Last. Chgc.

7900 S O Indiana... 90% lit; 90% +1
00 S O New York.398 398 398 +2
20 Vacuum Oil...412 405 405 .5

2000
1000
2100
100

5000
18000
4000

. 0
1400
10S
MOO
300
800

15300
800

2800
700
2200

50000
700

3800
1000
8000
8800
800

7300
10000

500
25700
4000
£00
000
3500
100
700
1600
1800

33900
200

2000
1000
200
2300
1200
1400
8300
100

18400
200

1400
300
1000

INDEPENDENT
Allen OH . t 40
Amal Royal tyf 0
Ark Nat Gas.. 12%
Aloan Oil 3
Boone Oil ... .t 18
Boston \Vyo..t 77
Carlb Synd ... 5%
Cities Service..220
Clt Serv B ctfs 23%
Cit Serv pf 00
Columbia Pet.. 1%
Continent Ref. 3%
Coeden' pf .... 4%
Kngin Pet... .f 59
Federal Oil... 1A
Fensland OH.. 14%
Gllliland Oil..,. 8%
Glunrock Oil.. lA
Hudson Oll...f 30
K'stone Ran.f 05
Klrby Petrol.. 12%
Llv'gston Oll.t 15
Llv'gston Pet. 1%
Lyons Pet..-t 95
Mararalbo Oil. 22%
Mr Oil of Mx. 3%
Meridian Pet..f 9
Merrltt Oil 11%
Me* Seaboard. 45',¦.
Mexico Oil 1
Midwest Oil... :t
Mountain Prod 14
Mutual Oil 7%
Ntl Oil (N J).f 75
N Y Oil 19
Noble Oil.... f 24
Nor Am Oil. 2
Omar o & G.. 2
Premier P 4 R 2%
Red Bank Oll.t 20
Red Rock Oil.T 45
Salt Creek 13'i
Salt Crk neiv. 14%
Sapulpa Ref..
81mms Pet...
Skelly Oil
South P * R.
Texon O 4- L.
Tidal Osage O. 13%
Victoria OII..T 0.->
Wilcox Oll...t. 1'
"Y" OH & G..t 18

8%
II*.
6%
2%

03

OILS.

12
3
17
70
6%

220
23
00
1%
3%
4%

54
1%

13%
7%
1%

33
03
11
15
1%

91
22%
n

11
4I»'.
3(5
3
13%
7%

75
18%
23
1%
1%
2%

20
45
13%
14%
3%
11%
«%
2%

6<i
13%
01
.1%
18

MINING.
100 A P. C Metals. 3%
100 A-Am C(Ltd). 21%

5000 Alpha Mines.t 37
.0000 Bis Ledge....t 21
7900 Boa Mont Oor.t 80
18000 Bos 4 M Dev.t 20

220
23
tW5

3%
4%

59
1%

14

+ 1
- M
.4
.m

+4

1% . %
35
05
12'
15
1% + %

-1
+

75
18%
24

2% ..

20
45 .S
13% ..

14% + %
3% . %
11* ..

0% + %
2% ..

(12 -X
13% ..

05 .2
¦»% %
18

3%
21%
37 -1
20 .1

+2

+1%

91

3%
11 - %
45% 4-4%
4A + A

.+. %
+ %

Sales.
11000
9000
5200
5000
3800
300
100U

11(200
5000
1000
2000
1000
100
300
8000
200
200
1000
400
1900
30O4»
8000
8000
200

34000
2000

. 1O00
2000
8750
1000

14000
3000
3000
noo
100
700
:ooo
.-,000
500

19

81000
15000
10000
0000
4000
0000
r.ooo
6000
1000
3000
4000
00000
12000
1000
3000
2000
4000
"GOO
200d
19000
21000
41*10

14000

Hlsb.
Bon Alaska .rloO
Camiclaria 8Ut 33
Canada Cop. "3
Cona Arizona.. 10
Oorttz Hllver.t 94
Creason Gold.. 2A
Emma Silver ? 3
Eureka CrOe..t 29
Gold Cons t 10
."old Zone....» 14
Harmili Dir. ,f 12
Hecla Mining.. <>Va
Hollliiger Gold 9%
Howe Sound... 3%
Indepan Leadr 34
J«r Verde Dev 3%
Kerr Lake.... 4
McNamara ..t 11
Magma Copper 29%
Motherlode clt. 8%
National Tln..t 51
Nevada OphirT 38
Nev Sil Hornt 3
Nlplssitg Mines 0%
Rex Cons t 11
Rochester Sll.T 20
Sllverdale .. .f 12
Silver Pick 17
S A PI l Gold 5
Stan 811 Leadt 10
Stewart Mln..t 14
Tock-Hugl.e« t 57
Ton Divide...T 83
Tuolumne .. ,f 70
Unity Gold.... 3%
Un Eastern.... 1%
Volcano M t 49
West E Cons.t 1A
Yukon Gold ... 1%

BONDS.
Allied Pack 6s. 83
A1 Pack efts.. 01%
A1 Pack 8a.'39. 93
Alum 7s '25. ..102%
Am Lt 4 T 6s.l06%
Am C O Os '24 98%
Am Tel 6s '24.101%
Anaconda C 6s. 100
Ang-A Oil 7%s.103%
Arm t Co 7s...104%
Barnsdall 8s... 105%
Beth St 7s '23 103%
Beth St 7s "35.102H
Can X Ry 5s.. 90%
Char Iron 8s.. 99
Col Graf 8s '25 44%
Col Gr <:t dep. 37
Cona Cop 7s... 50
C Text 8j,'41 99
C Kxp 8s' 25.104%
Cu T 7%s'41.100
Del & Iludaon *.i9%
EP tc G 8a'24.101

32
50
0

91
2ft
3

28
9
14

32
3%
4

11
28%
7%

50
38

6%

10
4%

10

70

ti'»
49
1A
1%

8:;
00
92%
102%
100
98%
101%
99%
103%
104%
105%
103%
102%
!»%
98
44%
39
so
104%
105%
99%
100%

Net
Last. Chge.
100 -f 8
33
S3
0

94
2A
3

29
10
14

+3
+3

+1

+ 1

+1

4-t
+ 1

¦4-1
0% + %
9% ..

2% + %8S ..

3* ..

4
11 +2
28% ..

7% - %
50 .4
38 ..

6% + %
10
19
12
17
1%

10
14
r.4
81

3% + %
1A «.

49
1A ..

1% + %

83
61
93
102%
1(10%
98%
101% ..

99% ..

103%
104% %
105% ..

103%
102N + %
99% ..

99 +1
44% +2
37

+ ^

Sales. High. Low.
35000 Kreep Tex 7s.101% 101%
1000 Goodrich T 7s 99% 99%
200O G Trunk 8%s.l06 100
9000 Gulf Oil 7s..104% 104
3000 Heinz Co 7s. 104% 104%
5000 Hood Rub 7s 99 99
5000 Humble Oil 7a. 101% 101%

4500ft Int G N Ry 5? 00% 59
3000 Interb R T 7s 92 92

201000 Int R T 8s '22 K.V* 84
2000 J Kay 7s '42.101% 101%

30OOO 1< G 4 E 0s 97 90«<i
20000 IJiclede G 7« 99% 99*,
4000 Kail O T 0*.1O1% 101%
1000 Lig W R 0s.101% 101%

38000 \ur O 7%s'31 97% 96%
100(1 Mor Co 7%s. 10". 105
2-.-:0 Nat Actne 7%s 97% 97%
3<>K) N I.e&ther 8s. 100% 100%
11000 N1NH & H0« 93 93

105U00 N Y N H £ II
7s '25 w 1... 90 89

150000 N Y N H A II
7s '25 Fr... 72% 72%

20000 NYNH*H4a Fr 79% 79%
4000 North Amr K.l 92% 92%
4000 No Ohio Tr 0». 9»i 9»i
1000 Phlla Co 0s H 97% 97%
0000 Pub SNJ 7«.*41.100»i 100%
1000 Saks k Co '42.100% 100%
100O Shaw S M7s31.104% 104%
KXiO Hoivet et C 8s. 104% 101%

17000 Sthvist Rell 7a. 10.1 V<2%
!K100 SONY 0%s .105% 105%
.JOCK) S O N Y 7r29.1 (XI 10*1
15000 H O N Y 7s'31.108% 108%
5000 Sw k Co 7s'25.101% 101%
1000 Sw k Co 7 s'31.108 1ft!
5000 Texas Co 7.1... 101% 101%
1000 Tld Oa 7s, '31.104 104
3000 Tol Ed 7s, 41.107% 100%

24000 War Suk 7%*. 100% 100
5000 Weat Elec 7s .106% 108%
2000 Winchester 7s. 101% 101%

FOREIGN BONDS.
5%

59 + 1

40000 C of Eld 5s....
2000 C Sola 0s.'36..

592000 Paris L 09
32000 Hoi Am L 8a..
1000 R of A 7s,'28..
1000 Rus Gov 5%«i..

81000 Rus G 6%« ct.
10000 Rus Gov 0%s.. 28
20000 Swiss Gov 5%».101%
39000 Mexico Is 50%
5000 Mexico 3s 15%
10000 Mexico 5s 22%

87
85
92%
99%
24%

+ 1%
- %

+1

Net
Laat. ChK»-.
101%
106
104%
104%
99
lOiVi
60%
92

Wii
101%
:m%
99'..
101%
101 %
97%

105
9

100%
Hi

89% +1%

72% - %
79% .%
92% ..

90
97% - %
100% %
100% + %
104% ..

104% %
102% - %
105%
lis!
108% + %
101%
103 %
101% ..

104
100% . %
100% %
106% ..

101% -r %

5%
87
84%
92%
99%
24%
24
38

101 %
50%
15%

87
85
92%
09%
24%
24
28
101%
50%

99
104% + %
100
99% + %
101 + %

.Sales cents a share. tOdd lots. tUnda
the rule <c> cash.
Total sales stocks, 595,400 shares.
Total sales bonds, $1,647,000 par value.

CONSOLIDATED STOCK EXCHANGE
Bale*. Hlfh.ISO Advance Rumely 194

154 Air Reduction 54
420 AJax Rubber 17
200 Alaska Gold
420 Allied Chem. * Dye 67>4
1450 AlllH-Chalmers .... 52
280 Am Agr Chem 404
420 Am Bosch Magneto. 46V*

1015 American Can 50
270 Am Car A Foundry. 163
420 American Chicle.... 12%
180 American Express.. 1434
200 Am Hide A Leather 16%

American Ice. 1074
700 Amer International. 46%
560 American La France 12%
50 American Linseed... 344
540 Amer Locomotive.. .117%

, 610 Amer Radiator...... 00%
610 Amer Safety Razor. 7%
280 Am Smelt A lief. .. 59%
560 Am Steel Foundries 40%
350 Am Sugar Refining. 76%
200 Am Sumatra Tob... 35',
460 Am Tel, A Tel .1244
250 American Tobacco... 140%
690 American Woolen... 84
1100 American Zinc 19%
820 Anacotlda Copper.... 544
70Associated D Goods. R4%
295 Atch, Top A 8 Fe.. .101%

1625 Atl, Blrm A Atlantic 4%
360 Atlantic Coast Line. 102%

1165 Atlantic Fruit 5
1080 Atlantic Gulf A W I. 34%
HUM) Austin Nichols Co... 25%
140 Am Brake A Shoe... 64%

2080 Baldwin Loco 119%
1140 Baltimore A Ohio.... 494
470 Barnsdall Corpn A.. 55
1420 Beth Stoel Class B... 79%
890 Bklyn Rapid Transit. 234
175 Brooklyn Union Gar.103
270 Burns Brothers B... 41%
415 Butte Cop A Zinc... 7%
530 Butt« A Superior... 31%
310 Butterlck Co 28
340 Burns Bros 132%
310 Barnsdall B 36
250 Caddo Cent O A.R.. 13%
270 California Petrm.... 56V»
2115 Callalmn Zinc Ix>ad 7%
110 Canadian Pacific.. .143%
250 Cent leather Co.... 38%
770 Chandler Motor 77
270 Chesapeake A Ohio 654
160 Chi Great West pf. 38%
480 Chi, Mil A St Paul.. 29
960 Chi. Mil A St P pf.. 46%
150 Chicago A Northw.. 764

4

Sales.
1010

50
50

750
310
540
1000
110
50
430

1025
175
450
910
1750
70
440
780
1W0
190
580
50

1440
70
70

580
470
160
960

6395
120
710
170

2610
295
50

.110
150
1510
150
210
745
100
540
180
270
50

250
500
90
280

2665
670
760
150
90

975
1070
720

High.
Chi, Rock I A Pac.. 48%
Chi A East 111 pf... 49>4
Chi & Great West.. 8%
Chile Copper 19%
Chlno Copper 28%
Cluett. Peabody 53
Coca-Cola 58%
Colo Fuol A Iron... 32
Colorado Southern... 52
Columbia Gas & El. 86%
Columbia Graph 3%
Colum Graph pf.... 16%
Computing A Tabu.. 77%
Consolidated Gaa. ...1174
Consolidated Textile. 14%
Continental Can 65%
Corn Prod Ref 101
Cosden Co 41%
Crucible Steel 65%
Cubart Airier Sugar. 22%
Cuba Cane Sugar... 16%
Chi A East 111 20%
Davison Chemical... 644
Del, Lacka A West. 116%
Elkhorn Coal Corp.. 20
Emlicott-Johnson .. 864
Erie 13%
Erie 1st pf 23%
Fain Play-Lasky ... 8:i4
Flsk Rubber 18%
Freeport-Texas 174
General Asphalt .... 644
General Electric ....1644
General Motors .... 134
Goodrich (B F) Co.. 41%
Great Northern pf.. 754
Gt N cer for Ore P. 424
Greene-Cananea 324
Gulf State* Steel... 85%
Gen Am Tank 62%
Houston OH 79
Hupp Motor Car 19
Indlahoma Refg .... 44
Inspiration Copper.. 42
Inferboro Consol .... 3%
Interboro Consol pf.. 9%
Internat Agrlcult pf 394
Internat Combustion 26%
Internat Harvester.. 06%
Internat Mer Marino 20%
Internat Mer Mar pf 83%
Internat Nickel
Internat Paper ....

Invincible Oil ...

Jewel Tea .........

Jones Bros Tea
Kansas A Gulf
Kansas City South..
ICst'y Spring Tire..,

Low. Last.
47% 47%
47% 4H
8% 8%
19% 194
28% 28%
53 53
56% 58
32 32

84% 85%
3% 3%
16% 16%
77% 77%
116% 116%
13% 13%
65% 65%
103% 103%
414 41%

6.1
22%

64%
22%
16 164
294 29%
634
116 1164
194 20
85% 85%

134
23

814 82V,
184 184
17 174
634 644

194
4*%
18%
20%
434
54

28
49%

164
12%

4!f
31%
844
614
78%
184
44
41%
34
9%
39%
264
96%
204
83
18%
484
18%
20%
424
54
27%
48%

164
12%

32
844

42

f«%
394
264
96%
204
83%
194
484
18%
20%
434
»4

28
494

Sales.
150
240
750
330
150
180
290
250
310
340

1785
180

1790
180
290
70
720
180

8480
250
1650
1900
4H0
75

290
690
180
410
350
510
120
180
175
280

2875
50
710
7«0
360
2000
200
150
140
420
580
1425
925
1720
1760
170
540
3150
740
poo
440
620
450
190

High.
Kelsey Wheel 1074
Kennoeott Copper .. 324
Keystone Tire A R... 19%
Lackawanna Steel .. 57
Lee Rubber A Tire.. 334
Lehigh Valley 62%
Lima Loco Works. «. 113
Loft. Inc 12%
Lorillard (P) Co 149%
Manhat Elec Supply. 674
Mack Motors 474
Mclntyre Porcupine.. 194
Manhattan Elevated. 50%
Market St Ry pf 644
Marland Oil A Ref. .. 29%
Marlln Rockwell .... 16%
Martin Parry 31%
Maxwell Motors B... 20%
Mex Petroleum 1344
Miami Copper 30
Middle States Oil.... 15
Mldvale Steel 37%
Minn A 9t Louis 13%
Mo. Kan AT w 1... 144
Missouri Pacific.... 24%
Missouri Pacific pf. 5g%
Montgomery-Ward .. ?1%
Mulllns Body 33
Montana Power 71%
Nat Conduit A C 31%
Nat Knani A Stamp. 37%
Nat Ry of Mex 2d.. 64
Nevada Con Copper. 17%
New York Central.. 92%
N Y, N H A II 25%
Norfolk A Western.. 1074
North America 804
Northern Pacific.... 77%
Nova Scotia Stl A C 39%
Oklahoma Prod A R. 3
Otis Elevator 1404
Otis Steel 154
Owen* Bottling <174
Pacific Gas A Elec.. 704
Pacific Oil 58%
Pan-Am Pet A Trans 65
Pacific Development. 11%
Pennsylvania Rallrd. 41%
Penn Seaboard Steel. 10%
Pere Marquette 31
Phillips Petroleum... 38%
Plerce-Arrow 244
Plorce-Arrow pf 474
Pierce Oil 9%
Pierce Oil pf 54
Pittsburgh Coal 61%
Pitts & West Va 35%
Pond Creek Coal.... I84

Low.
1074
32
19%
55%
334
624
1124
12%
149%
664
434
194
49%
644
284
16%
30
20%
132
29%
14%
86

*144
244
384
214
324
71%
2#%
37%
64
17%
91%
24
1074
59%
77%
39%
2%

1404
14%
37
704
58%
644
114
41%
10%
30%
38%
234
46%
94
53%
614
34%
184

Last.
1074
324
194
57
334
62%
112%
12%
149%
66%
46%
194
49*4
644
284
16%
31%
20%

134
29%
15
37%
13%
144
244
58%
21%
33
71%
31%
37%
6%
17%
92
254

1<«7'-
604
77%
39%
3

1404
154

704
584
65
11%
41%;
104
.10%
384
24
474
9%
54
61%
34%
184 '

Sales. High.
250 Producers A Refiners 31
680 Pullman Company. ..128%
393 Pure Oil 34
398 Ray Con Copper.... 164
500 Reading 78
170 Remington Type 324
725 Replogle Steel 34
710 Republic Iron A Stl. 08%
290 Republic Motor Tr.. 7%
940 Royal Dutch N Y Sh 614
860 R J Reynolds B ... 484
400 Sweets of America. 4
175 Santa Cecilia 5%
305 St Louis-San Fran. 31
250 St Louis Southwest 31%
160 Seaboard Air L pf. 13
715 Sears. Roebuck A Co 76%
405 Seneca Copper 13%
50 Shattuck Arizona... 9%

1980 Sinclair Consol Oil. 334
180 Southern Pacific.... 914
370 Southern Railway... 25%
180 Htromberg Carburet. 56%
8770 Studebaker Co 1244
300 St Joseph Lead 15
800 Submarine Boat 6%
705 Superior OH 5%
250 S O of California.... 108'i
200 Southern Ry pf.-..... 57%
750 Texas Co 46%
70O Texas A Pacific 35%

1080 Third Avenue 24
172 Tobacco Products 694
695 Transcontinental Oil. 124
610 Tex, Gulf A Sulphur. 42%
540 Union Oil 21%
580 Union Pacific 139H
ro U 8 Smelting 41%
70 Un Ry Investment pf 33%

1475 United Retail Stores. 514
250 U 8 C I Pipe A Foun 36%
90 U 8 G I P A Foun pf 694
765 U 8 Food Products.. 5
410 U 8 Indus Alcohol... 48%
360 U S Realty A Imp Co 66
275 United Slates Rubber 66%

2640 U S Steel 100
590 Utah Copper 67%
40 Union Pacific pf.... 76
625 Vanadium Corp.^... 4«%
75 Wabash "... 10%
110 Wabash pf A 334
480 Weber A Hellbroner. 14%
120 Western Union Tel. 99',
J80 Wrstinghouse E A M 834

. .«

Low. Last.
30% 31
127% 128%
33% 34
164 16%
77%
324
334
U4
74
634
47%
3%

. 4%
30% 31
31% 31%
13 13
764 76'i
13% J3%

9%
32%
91%
24%
56%
123%
14%
6%
5% 5%

1074 lOfUj

91%
Mm
123%
15

180 White Motors...
200 White Oil
460 Wilson A Co
600 Willys-Overland
180 WoolworthfFW^

491 i
10

.... 444
.... 84
Co.164

464
35%
694
12
42%
21%

139
414
33%
60u
36
694
4%
484
65%
654
99%
674
76
434

&:
62%
|8%
9%
444
8%

163

464
35%
234
694
12

2t'4
139
41%
33%
51
:m
694
484
66
65%
99'-,
67%
76
43%

OUT OF TOWN MARKETS
Sales

10
10
170
ao-

if
27 r.
45

1500
240
920
100
625
15
320
50

200
160
70
80
175
83
ion
no
n
420
080
10

1320
80

r.«o
no

700
510
20

200
no

1200
10

eio

05
915
10

Amn Zinc.
Allmeek ..

Anaconda
Arcadian' ,

Cal Arlx..
Cal Hecla.
Caraon

Low. Laat.
19 11)
62% 02'*
D3% 64%
3% 3%

r.9% r.9%
275 275
IS';4 14
43% 44
7% 8*4
11% 11%
2',4 2%
so r>«

inj4 iia

2%
4%
1%
2%
9%
5
3

ROSTOV.
MINING.

Open. High.
..19 19
. «2'i 82'4
. 53% 54%
. 3%, 3%
. r.e«4 WJ'i
.275 T75
. 13% 14

Copper Range 44 v 44
Davie Daly.. 7%N 8%
Last Butte... 11% 11%
Franklin .... 2% 2%
Indiana 50 50
Island Creak. 112% 113
Kerr Lake... 3% 3%
Keweenaw .. 2% 2%
l.akc Copper. 4% 4%
La Salle 1% 1%
Mason Valley 2% 2%
Muss Cona... 3% 3%
Mayflower OC 5% 5%
Michigan 3% 3%
Mohawk r.8% .">#%
New Cornelia 1H 18*4
New River pf 75 75
Nlpisaing 6% "'4
North Butte.. 13 '13%
OJibway 3 3H
Osceola 3«% 38Vi
Pond Creek... 18% 20
Qulncy 45% 45%
Sup A Boaton 1% 1%
Trinity 214 2*
Tuolumne .... 70 70
IT S Smelters 41 4174
U H Smelt pf 45 45
Utah Apex. .. 3% 3%
Utah Copper.. 07% 67'4
Utah Metals.. 1% Hi
Victoria 2 2 2
Winona 1% 1?» 144

RAILROADS.
Boat Albany..146 14(1
lloaton Elev.. 80 80
Boaton Maine. 25 28'4
Host Maine pf 82
Maine Central 48 48
N V. N II 4 II 2 4',4 23
Nor lc Wor pf 80 89
West Knd.... 51 51

4%
2*1
3%
5
3

5814 58%
18 18%

75
6%
13
314

6%
13
3
96% 381,
18% 20
451,4 45%
1% 1%
2%

89
41
43
-3H

140
80

MISCELLANEOUS.
10
50
100
W
450

Amn Agr..... 39%
Amoakeug ...108
Amn l'nu 3%
AtryiSugar pf.100
Amn Tel..
Art Metala
Atlas Tack... 19
Century 10
East Boat Ld 5%
Kaatern Mfg. 11
Kaatern 8 8.. Ut

39%
108
3%

mo
123% 124
1-14 17%

IS Atlas Tack... 19 19
500 century 10 10
429 Kaat Boat Ld 5',4 5V4
20 Kaatern Mfg. 11 11
no
31 F.dlaon 170
200 Gardner 14'i
15 (Sen Kler 184% 184%
130

(14
170
14*4

80
100
77

17%
24

dray
Greenfield
Int Cemant... 84%
Llbhy 2%

17H
24
34%
274

J*89
41%
45
3%

87% 87 <4
1% 1%

2
1%

99
48
24%
80 HO
50'4 60',»

148
80
251,4
32
48
25

39% am
10)1 108
3%

100 J#100
123*4 123%
17% 17%
19
10
r.%

ii
oa%
1R9%
14*4

19
10
5%

11
0314
189%
14%

lfl.1% 183'
17% 17%
24 24
34'j 34'4
2% 2%

Salea.
10

112
10
10
100
30
65
10
50
10
25
170
527
10
10
17
150
HO
10
20

455
6

*19000
2000
4000
4000

Open.
Masa Gaa.... 72
Mass Gas pf. 07V*
Mergenthaler 151
Mex lnv II
Mlaa Riv Pow 21%
Mlas Riv P pf 80
Nat L*ath.... !>%
New Kng Tel.113
New Eng Oil. 4
Reece B Hole 14%
Slmnis Msg.. 4%
Swift 102'v
Swift Int 20%
Torrington .. 88'i
tTnl Twist...
Unl Fruit...
United Shoe.
Ventura ....

Waltham pf.
Walworth ..

Warren 2d pf 40
Wick Wire... 10

BONDS.
A G W 5s.... 57
C .1 S 5s 93%
Mlas Riv P 5a 91
Weat Tel 5a.. 95

CURB.
Bid. Aak.l

.148
41
57

. 41
10%

Hleb.

67%
151
21
21'4
80%
»%

115
4
14%
4%

102%
20'i
K8V4
9%

143
41%
27
41
10%
41
1(>

Low. Las
72

67%
151
24
21%
80
9%

115
4

14IJ,
4%

102
CO 20
68% 08%
9U 9'i

«7'4
151
24
21'i
80%
9%

115
4
14'4
4%

102%

143
41
20%
41
10%
40
16

143
41
2rt%
41
10%
40
10

r.7% 57 57%
93% 93% 98%
92'i 91 92%
95 95 95

Ariz Ext.. 1
Arl* Tip T. ..

Blk Hawk. 5
Chief Con. 4
Calaveras.
Crya new.
Denbigh ... 7
Eagle 11 B. 2%
Bur Crocs 27
Fortuna ..

Gadsden ... 1
Homa 3
Iron Bloa. 20
La Rose.. 25

1%

2 IMaJeatlc 9
2 Mex Menus . .

(I Mid Mom., ..

4% Mutual DT 38
40 Monarch ... 5
1%| Nat L 17.. ..

8 INIxoii 5
3 Rainier ... 2

28 Seven Met..
I Silver Reef
IVi'Texana ....

4 III V 1*1..
24 Yukon '

.

40 |
CHICAGO.

Open. High.
12%

3

0
28%
.90

Low.
33 Armour Lcath. 12% 12% 12'(i

200 Com Kdlson...131*4 131*4 Ml>4
(190 Conf Motors... 8'i 8%
50 Karl Motora... 314 314 ::'i
23 llartm.m 93'i 9314 93112400 Hupp ]8'4 I«% 18i;,

1350 LlbSy 2% 2% i.%100 Lindsay 4*i 4?, 4."^
00 Mldw'at pf(pr) 98'i 99 98',
40 Mldwaat 3H't
30 Midwest pf.... 71 71 74
50 Mitchell 5% 5% 5%700 Mont Ward 21% 21 % 21U

400 Nat Leather... 10 10 10
40 Nat Lcath old 2% 2% 2',

1300 Plg-Wlg 45 45% 45
23 Reo Motors 24% 24% 24'4
30O Stewart Warn. 40% 41 40%100 Swift iini, 102% :02
800 Swift Intern't'l 20% ;o!k 20'i
50 Standard Gas. 17 17 17
23 Stand Gas pf. 4rt% M% 4rt'42100 Thompson .... 48 ->o 48

3400 Carbide 58% 59 08%

1A

131*,
8' i

93'*
18%
21i
4',

9i>
30'4
74
5%
21%
10

45%
24%
40\

102'i
ao»i
17
40'4

Open. High. Low.
-.4%

Sales.
73 Lite * Rye.... .\4'a
50 I.lte tc Rye pf. 75 7.~>

100 Paper Board. 14% 14';
29 Voeta :;n 3H

COS Wahl 08*1 68*J
25 Knitting 0% 0':
75 Taxi 78 78

BONDS.

f 11000 Chi City 5a 50 50

PITTSBURGH.
Sales.

210 Amn Vlt
1050 Ark Nat Caa.
231 Rarnsdall A..

5 Karuadall B...
35 Mgrs Lite

1X5 Nat. Plm
195 Nat Fire pf...
180 Ohio Fuel Sup
350 Ok N Gas
10 Pgh Plate. G...

COO Pgh Oil Gaa...
25 1'n Gaa

Open.
12%
11%
59%
35%
49%
8%
19
47%
21%
134
*%

High.
12'j
12
54%
30
40%
8%
10%
48
22%
194
9
53

75
14'4
J'i
OS
«ti

Low.
lt%
11%
59%
35%49'?
8H
19
47%
21%
154
8%

Laat.
54%
75
14',-
'ti
B8
(Ti

7S

BALTIMORE.
Open. High.

34%

Laat.
11%
12
54%
40%
8*i
19(4
48
22%
154
8%

53

PHILADELPHIA.
Sales. Op<-n. lllgh

305 Am Stores 114 114
70 Am St let pf.15" 150
22 Am
(15 Am Itj's pf
5 B It O T 0 pf 52

250 C T N .1 55%
2.V> Erie Light Co. 20
110 InaCo N A... 35%
50 Keyatonn Tel.. 10

130 Lake Sup 10%
l(4.v> I^hlgli Nav... 75

8 Lit Rcliuyi 38
23 Pli, G « Nor. 117
170 Ph Co Cum pf 38
180 Phlla Elec 28%
284 Phlla Kleci pf.. 29%
J000 P R T 32
200 Tono Belmont. 1%
217 U O 1 44%
IS IT G I pf ..... 58%

225 Unk>n Trar ... 41%
300 Wa r I 4 S... 8
25 W J A S 36
45 W Cramp ft 8 51

100 York It> s 23%

Low.
113
IV)

41% 42% 41%

20
35%
10
10%
7714
38
117
38%
29
29%
32%
1%

44%
53%
41%
8

.30
51
23',,

BONDS.
11000 L V Con 8«,'29.100% 1"0'i
ivio Ph F.lec. l*t 5a !'8 On

10000 Pfe Klec (Is 103^ 103%

CLEVELAND.

35
0?4
10%
38
117

28%
29*4
31%
WW

44%
33%
41%
96
31
.9%

lO'i
!>7",
103%

Last.
113
KrfJ
on
41%

26
35%
9%
10%
77>t
38
117
:i8
211
29"«
32%
1%

44%
In
41'/
8

.'Mi
51
23' i

100',
97%
103%

cie\e Ry.. 92
Firestone., (10
do «cj pf g3
do 7% pf 80

Ollrtden ..It
Goodyear.. 12V

94 Goodyear p 30',
85 Prod A Ref 5
87 Peerless M. 40
85 Bher A W. 23

do pf 95
Stearns M. 21

38

24
98
23

Salea
400 Ben tr Sons.. 34%

1000 (""dentine Oil.. 50c. 50r.
500 Cent Teresa.. 3% 3%
50 Consol Coal.. 81 85
10 Conaol Power. 107'* 107'i
COO Coad h Co pd. 4% 4",
99 Kquit Truat... 39'. 39%
20 Fid 4- Deposit 111 111
75 Maniifa.- Fin. 4:i% 43%
30 Mer Ntl Bnk. 20% 2'"*

200 Mononali Pow. 8 8
tOO Old Town Bk. 13% 13%
180 Penna W P.- IOTV^ 107S
100 United Rya 14% 14%

BONDS.
$5000 Conso Coal (la. 100% 100%
1000 F * C Tret 5a 1*> 90
50OO Un Rya Inc 43 55% 55%
4000 I*n liv* 5s. 99»« 99",
tiOOO Un Rya Oa w I 98% 98\

DETROIT.
Saie«. Oivwi. Illgh.
1100 Col Motors.... 4% 41,

85 I>et Edison ...106*4 10B%
100 Federal Truck. 23% 23%
10 Ford 959 358

200 Haves Mfg Co .*t'i 3%
W Pa. kard 10 10
150 Packard pf... 79-% 80%
550 Reo 24% 24%
.350 Reynolds Sp... 31 31';

Low. Last.
34'., 94%
50.
.'.%

81
107'»
4%

39' -j
lit
43%
2"'»
8

13',
107'4
11%

50c
3%

85
107%
m
39%

111
4:1%
20't
8
13%
>07%
14%

100% 10O1,
90 90
55% 55%
99", 90*,
98% 99%

Lo*. Laat.

l'W% 108%
23% 23%
358

.'I'4
10
71>%
24%
31

Adanac ..

Ralley ...

Beaver c.
Cliamb-Fer
Ccnlags*.
crown Rea
Foster ...

Glfford ...

(K North.
llargravea.
Hud Bay..

Bid.
IV.

1.30
18

1%
%

COBALT.

Ask.|
1%;Kerr Lake.
2% La Ro.e,
34H McK-D-8..
.. Mln C of C

Nlplsslng..
(iphlr
Peterson L
Rt of Way.
Silver Leaf
Temlskam.
Trethewcy..

19

Bid.
3.00
33

2%

40

PORCUPINE
Ape* "%
Atlns Gold 2*
Davidson..
Dome Ext. 90
n Lake... 11%
D Mlnea..28.0rt
Gold Reef. 3%
Holl Con*. 9.70
Keora .... 13
Mclntyre. .18 .73

50

'Moneta ...

INewray ...

IP Crown...
.. P Imperial

P Tlsdale..
Prea E D.

3*« M<-humach.
Pore VNT.

t". iTlMNnp Kr.
19.2Ti Weat Dome 13%

358
3'j

2414
31'i

Ask.

95
24
1 16
« 70
2%
5%

Rid. Ask KIRKLAND LAKE.
Elliott K.
Kirk Lake 40

13 'Lake Shore 2.30
Teck-H ... 36

MISCELLANEOUS.
D J Waaapika..

MISCELLANEOUS MARKETS
NEW YORK CITY BONDS.

Form. Rote and Maturity. Hid. Aak. Yield.
Inter. 44s, pec., 1071 1074 11* 4.1
Inter. 44s, July, 1967 1074 1<*
Inter. *44*. Juno, 1905. 1074 108
Inter. 4'4n, March. 1963 10714 108
Inter. «<{n. Nov.. 1057 10714 108
Inter. 14a. May. IW.'.T 10714 108
Inter. ¦m», April. 106(1. 102 1024
Inter. 44s. March. 1964 108 102«4 4.10
tlnt'jr. 44a, March. 1 !»«C.... 102 102% 4.10
Inter. 44s, Kept.. 1900 102 102*, 4.10
Inter. 4'i«, Mar.. I960, op.30.100U 1014 4 1*
Inter. 4*. May, 1059,... 98
Inter. 4a, Nov., 1958 08
Inter. 4a, May. 1957 08
Registered 4a. Nov., 1956... 974 .....

It-glatered 4n, Nov., 10!i3... 974 084 4.10
Regl«tei»il 4*. Nov.. 103(1... 97 I>84 4.10
Inter. 34*. Nov., 19B4 99 00 4.10
Coupon ft*. May, 1954 TO 00 4.10

Yield Rail*
Hid. Ask

00
HO
00
084

4.11
4.10
4.lit
4.10
4.10
4.10

4.10
4.10
4.J0
4.10

tReg. 34*. Nov., 1050-53 inc
?Re*. 3\k*. Nov.. 1040-50
Reg. and Coup, (aerial) 44*,
June, 1022-30

ReK. nnd roup, (aerial) 44«,
July, 1022-33

(tea and Coup, (aerial) 44*.
April, 1022-31..

4 3.i
4.40

4.10
4 10

4.40 4.10

4.40 4.10

4 40 4.10
tNot listed on New York Stock Exchange.

TOBACCO STOCKS.
Bid.

Am Cigar. .. HO
do pf 83
Am M A F 295
Am T *or..12»
O W Helme.145
do pf 108

J H Young. 80
do pf 02

MenMI CO.. 37
M< A « K IN

Ask.
71
88
«50
lit
150

%
00
30'

10")

MfA A F pf 04
P R-A T.... 57
do scrip... 80

Tob T» 8 8%. 90
do pf 09

Unlv l.eaj. 133
do pf 101

Weym Bru.. 180
do pf 107

98
83
80
10*
101
130
104
188
111

MIS4CEI.
Bid.

Amal Lth. 12
do pf.... 38

Am Piano. 60
do pf.... 80

Am Trd pf 4
Am Type F 50
do pf.... 90

A D T N J »¦*>
Atl Pt C.. 50
llah ft W.117
Bar Bro* A
8 lit pf. 90

Bordeni ..108
do pf.... 99

Bueyrua .. 14
Celluloid ..104
do pf. .. .108

Child* ....110
do pf. .103

City Inveat 60
Clin CI.... 27
Crocker W 40
do pf
DLAW CI. 85
Durham D 85
do pf.... 05

Ex Buffet. 27
F'datlon C 05
Oen Bak.. 974
do pf....l05

Klrby L.. 38

LANEOCS STOCKS.
A*k.
13
43
93
85

Bid.
LVCI Sales «7
McCall Crp. 25
do lat pf.100

Nat Caaket 75
«4 Nat F * 0.130

»5
112
102
17

108
113III
65
30

Nat Paper A
Type pf 98

|Nat Ire * r, f,
do lat pf. 80
do 2d pf. Ji(t

iNat Me pf. 80
New B P O 2."i
IN J Zinc.. 144
Nor Bee H. 93
Penn CAC. 29
Phelpa V.. 100
Tyrene .... 94
R B PowdllU
do pf. .103

Baf CIIIL. 74
iflhulta Hrd. 99

Aak.
70
30
107
85

133

101
10
70

STANDARD OIL.

60 Sinner Mfg. 93
Stern B pf. 80
T Starrctt. 8.1
do pf.... 95

Vic T M..100Q
Va Rwy... 32
V R <. Inc. .'.8
Ward H Co lli
do pf.... 102

Y A T Mfg 290

80
88

100

29
70
99
108
48

30
14(1
97
31

ion
114
1044
77

103
98
84
60

1100
34
M»4

114
104
300

Bid.
Anglo-Am. 204
Atl Ref.,.675
do pf... .113

Borne-8cr,350
llurk P I,. 1*8
Chen Mfg 1 no
do pf 100

Continent..144
Cren P L 33
O P L Inc.135
Eur P L. .102
(ialena-Slif 52
do pf old. 110
do pf nw.100

III P L...181
Imp O of C.1«4
Ind P L..102
Int Petrol. 17
Nai Tran. 39
N Y Tran. 180
North PL. K>5
Ohio 313
Pa Me* F. 29
Pierce .... 0
do pf.... SO

Aak.I
21

1000
116
370
)00
195
113
148
35
145
104
..4
115
105
184
105
100

Bid.
Pral OAC. 600
Pral P L 235
Solar lief. .350
South P L. 1*0

!South Pa. 187
*W Pa PL 62
:«td of Cft!.108
Std of lnd. 96\
Std of Kan.390
Std of Ky. 81
Ktd of Neb. 18'.
;Htd of NJ.178

do pf....1144
Std of NY .396
Std of 0..460
do pf.... 117

Swan A F. 23
174jtTn Tank.. 98

do pf.,,,100
185 Vacuum ..405
If* Washington 20
316 iStd subsld

en bloc..1500
Std old at
all on...2300

30
10
S3

r. S. PRE WAR BONDS.
Bid. Aak Bid.

STEEL STOCKS.

Bid.
Atlas Pow. .114
do pf 77

Bliss E W.. 29
do pf..... 54

Curb Bteel.. 17
do 1st pf. 30
do 2d pf.. 18

Colt* Ann* 24
Du PPow.100

Aak Bid.
110 East Steel... 20
.. Emp S A L. 15

Ask
30

2a r *90.. .108% 1034 P-t 4s 34. 81
a* c "46... 87 . P I 4s '35. 8#
4a r '33... 1v4»4 10541 P of C 3-85 H8
P 2a r '38 1024 1034 Me* 4a '41 »6
P 2s r '38.1024 1034 P K «» '«<» 97
P 3s r 61 *7 90

31 do pf.
.0 Hero P....,
20! do pf
38' Nlles R-P
20 do pf
26,8e0vll Mfg
194> Thomas Ire

00
.149
07

. n
.310
8 It

159

93
340
23

Am Cyan.. 12
do pf ... 87

Casein Co. 30
Pow Cliem ..

Du P Cli P 10
Ked Chnn 90

CKSMCAL STOCK*.
Bid. Ask.1 Rid.

15 jCraaaelll ..115
.. do pf.... 95
45 Ky Solvay. 15
200 'Merrk pf.. 74

1 l4iMerrim«e.. 9b%
>5 J'^ilford Co 10

Aak.
00.-,
2.17
300
mi
190
66
109
07

r.70
82

10.-.
178",
115
40(1
4KO
119
.15
103-
105
410
30

Ask.
00
90

Ask.
130
100
45
80

00

4.20

4.13

9.9S
1124 3 00

NKW YORK STATE BONDS.
Tuy

Bid. Ask. Ab't.
tCanal Imp-High. Imp. 5*.
Jan. and Mareh, 1022-30... 4.59

tCanal Imp. High. Imp Ss.
Jan. and March. 1931-40... 4 30

tCanal Imn.-Hlgh. Imp. 5s,
Jan. and March. 1941-71... 4 10

Canal Imp. 44s, Jan., 1964.. 110
Canal Imp. 4'«e, Jan., I96."'..105'4 107t, 3 0(i
High. Imp 4>t*. S-p(., 1963 .110 1124 ».9»
Illgh. Imp 4',s. Mar., 1985.1084 1"7I« 8.WI
Rarge r T. 4'»a, Jan.. 1945.108 109 :»9<i
tHIgh. -Imp. 4a, March, ItHiT 1014 1034 3.85
High. Imp. 4«. March, 1962 101',^ iflW'i 8.95
High Imp. 4a. .March, 1061.1014 108', *85
High. Imp. 4i, Mareh, 1990.1014 10.14 3*5
High. Imp. ?«. Sept, 1958... 10|% !<«'.. :i.nr,
High Imp. 4«, March, 1908.1014 W94 3.M
Canal Imp. 4a, Jan . 1967...H>14 1034 3 91
Canal Imp. 4a, Jan,, 1962...1014 l(VPt 3.85
Canal Imp. 4a, July. 1IMH... 101 >, 1034 3.85
.""anal Imp. 4a, July, 1091... 1014 10«4 3.85
Canal Imp. 4#, Juy. I96fi 1014 1«3', 3 88
tB*ree C. T 1«, ian 1994 1014 laii^ ,1.98
llarge c. T. 4s. Jan., 1012 1014 10.14 3 85
tNot listed on ,1«iv York Stock Exchange.

V. 9. IAND BANK FARM I4)AN BONDS.
Yield

Rid. Ask. Ab't.
tFed. Land Ba'»k F. L. 5a.

' Nov , 1941. op. '31 10314 1044 4 48

tFed. Land Bank I", L. 5*.
May, 1941. op. 'SI 103*4 104H <.53

IFed. Land Bank F. L. 5*.
May. 1038, «P- '23 1004 1014 <50

tFed. Lend Hark F. L. 44».
May, 1939. op. '24 904 100« 4 48

tF»-d Land Bank F. L. 44a,
Nov.. 1938. op. '33 904 1004 C19

4Fed. Land Hank F. L. 44*.
M*y. 1037, op. 'tt. . .. 4.49
tNot Hated on New Yard dtock Ksulwafa.


